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WEEK 21 – 29 MAY 2015 
 

Quote of the week: 

 

“Stay committed to your decisions, but stay flexible in your approach.” 

 
Tony Robbins (born February 29, 1960): American motivational speaker,  

personal finance instructor & life coach and self-help author 
 

MARKET COMMENTARY 
 

Bulkers: One more slow week in the second hand. We recorded a total of 6 transactions (2 capes, 3 

panamaxes & 1 handy). Asset values have corrected to very attractive levels (especially 90's built 
tonnage), while the BDI seems incapable to break the 600 points barrier for one more week.  
 
Demolition: The bulker scrapping frenzy seems to have come a halt as subcontinent markets have 
softened even further. Bulkers of all sizes are now facing levels below $380 per lt while tankers are 
now paid rates in the region of $380-$385 per lt. We have recorded just 6 vessels going for their last 
voyage this week (1 handy bulker, 1 handy tanker, 3 tweendeckers & 1 vehicle carrier).  For an 
overview of the recycling market rates this week, please check our comprehensive demometer below:  
 

 
 

SALES 
 

BULKERS                                                                                                                                                                                                                                                                                                                                                        

 
M/V "SANDRINE MAX" - 180,000 dwt, blt 2017 SWS/China, BV, ss due 06/2017, 9HO/9HA, B+W 6G70ME-C9 
M/V "GLORY MAX" - 180,000 dwt, blt 2016 SWS/China, BV, ss due 01/2016, 9HO/9HA, B+W 6G70ME-C9 
Sold en bloc to Greek buyers (clients of Navios) for $41 mill each 
 
M/V "LOWLANDS QUEEN" - 76,565 dwt, blt 2008, Imabari Marugame/Japan, NK, 7HO/7HA, B+W 6S60MC 
Sold to Greek buyers (hearing to clients of Thenamaris or clients of Vita Management) for $14 mill  
Note: special survey due in October 2016, price in line with recent sales of MEDI SINGAPORE (75K BLT 2006 

UNIVERSAL/JAPAN) for $12.25-$12.6 mill & one year younger sister NAVIOS ESPERANZA (75K BLT 2007 

UNIVERSAL/JAPAN) for $13.3 mill. 
 
M/V "DOMINA" - 73,593 dwt, blt 2007, Jiangnan/China, AB, dd due 05/2017, 7HO/7HA, B+W 5S60MC 
Sold to Greek buyers for $9.3-$9.5 mill 
Note: softer level compared with April's sale of CINZIA D'AMATO (75K BLT 2008 HUDONG/CHINA) for $11.5 mill. 
 
M/V "ALPHA GLORY" - 72,270 dwt, blt 1999, Imabari/Japan, NV, dd due 08/2017, 7HO/7HA, B+W 6S60MC  
Sold to Chinese buyers for $5.5 mill 
 
M/V "GOLDEN STAR" - 26,444 dwt, blt 1995, Imabari/Japan, NK, 5HO/5HA, Mitsubishi 5UEC50LSII, Cr 4X30.5T  
Sold to Chinese buyers for $3.25 mill 
Note: softer level compared with April's sale of same age IDAS BULKER (27K BLT 1995 MITSUBISHI/JAPAN) for $4 mill. 
 

CONTAINERS                                                                                                                                                                                                                                                                                                          

 

M/V "SANTA REGINA" - 64,519 dwt, blt 2005, Hyundai Ulsan/South Korea, GL, 8HO, 4931 teus, Sulzer 9RTA96C 
M/V "SANTA REGULA" - 64,513 dwt, blt 2005, Hyundai Ulsan/South Korea, GL, 4931 teus, Sulzer 9RTA96C 
Sold en bloc to Belgian buyers (clients of Delphis Shipping) for $18.5 mill each 
 
 

LION’S DEMOMETER (USD $ / LT) 

COUNTRY BULKER TANKER CONT/TWEEN TREND 

TURKEY 250-260 260-275 260-265 soft 

PAKISTAN 360-365 380-385 - soft 

INDIA 350-360 375-380 375-380 soft 

BANGLADESH 365-370 380-385 370-380 soft 

CHINA 195-205 205-215 205-215 soft 



 

© Lion Research & Valuations 2015 - All rights reserved.  2 

 
M/V "RHL FELICITAS" - 63,059 dwt, blt 2010 Shanghai Jiangnan Changxing/China, GL, 5100 teus, B+W 8K98MC 
M/V "RHL FIDELITAS" - 62,920 dwt, blt 2010 Shanghai Jiangnan Changxing/China, GL, 5100 teus, B+W 8K98MC 
M/V "RHL FIDUCIA" - 63,069 dwt, blt 2010 Shanghai Jiangnan Changxing/China, GL, 5100 teus, B+W 8K98MC 
Sold en bloc to Singaporean buyers (clients of Synergy Marine) for $19 mill each - Note: deal basis subject IPO in 6 weeks. 
 
M/V "CAP TRAFALGAR" - 51,101 dwt, blt 2001 Samsung/S. Korea, GL, 7HO/13HA, 3739 teus, Sulzer 7RTA84, Cr 2X45T 
Sold to US based buyers for $26 mill - Note: to be converted prior entering an MSC time charter under the U.S.flag. 

 

M/V "CHRISTOPHER" - 20,073 dwt, blt 2008, Peene-Werft/Germany, GL, 4HO, 1440 teus, B+W 8S50MC-C, gearless 
Sold to German buyers (clients of Rudolf Schepers) for $14-$14.5 mill 
 

TANKERS                                                                                                                                                                                                                                                                                                         

 

M/T "LAUREL GALAXY" - 19,805 dwt, blt 2004, Kitanihon/Japan, NK, Mitsubishi 7UEC45LA, stainless steel tanks 
Sold to South Korean buyers (clients of Hyundai Glovis) for $19 mill  - Note: including 10 years t/c attached to NHL 

development at undisclosed rate. 

 
M/T "CHEM ORION" - 10,307 dwt, blt 1998, Asakawa/Japan, NK, ss due 09/2018, dd due 09/2015, B+W 6L35MC 
Sold to undisclosed buyers for $6.5 mill - Note: Imo 2/3, double hull, 20 tanks, SBT. 

 

DEMOLITION                                                                                                                                                                                                                                                                     

 

(Please note that if some of the prices reported below do not correspond to the current scrap market levels (as per 

our demometer above), they are most probably older deals that recently became known to the market and do not 

reflect the current market situation) 
 
Bulkers: 

M/V "STARFORD" - LDT 5,357 - 23,360 dwt, blt 1983, Uwajima Zosensho/Japan, NK, ss due 09/2017, dd passed 03/2015, 
4HO/4HA, Mitsubishi 6UEC52HA, Cr 2X26T, Cr 2X24.5T 
Demo to BANGLADESH for $380 per LDT 
 
Tankers: 
M/T "THERESA PELINTUNG" - LDT 9,331 - 29,928 dwt, blt 1990, Korea Busan/South Korea, BV, Sulzer 5RTA62 
Demo to INDIA for $385 per LDT 
 
Tweens: 

M/V "ADVANTAGE" - LDT 9,200 - 27,750 dwt, blt 1977 NKK Tsuneishi/Japan, AB, 5HO/9HA, 726 teus, Sulzer 7RND76, 
Der 1X150T, Cr 4X16T, Der 10X10T 
Demo to INDIA for $380 per LDT 
 
M/V "ZHENG YANG" - LDT 8,704 - 22,551 dwt, blt 1991 Naikai/Japan, NK, 5HO/9HA, 950teu, B+W, Cr 1X35T, Cr 4X25T 
Demo to BANGLADESH for $382 per LDT 
 
M/V "SEATIGER" - LDT 2,041 - 6,156 dwt, blt 1981 Shimizu/Japan, RS, 1HO/1HA, 189 teus, Hanshin 6LUS40, Cr 2X15T 
Demo to BANGLADESH for $370 per LDT 
RoRo 

M/V "SUZUKA" - LDT 2,817 - 2,817 dwt, blt 1991, Shin Kurushima Akitsu/Japan, NK, Daihatsu, 8DLM-40 
Demo to BANGLADESH for $410 per LDT - Note: Car Carrier. 
 

Follow us on Twitter and like us on Facebook: 
 

 

          https://twitter.com/lionshipbrokers               http://www.facebook.com/lionshipbrokers 
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LEGAL DISCLAIMER 
 

This report has been produced on information collected from a variety of sources (shipbrokers' reports, market’s gossip, maritime 
newspapers, maritime websites, ship agent's reports, etc…) and is given in good faith & without any guarantee. Analysis 
contained in this report should not be considered as investment recommendations and is based on the current market situation at 
the time of preparing this report. No market analysis can guarantee accuracy as shipping is a high risk business. While all 
reasonable care has been taken in the preparation of information and analysis in this report, Lion Shipbrokers Limited does not 
accept any liability whatsoever for any direct or indirect errors and omissions of fact or opinions based on such facts. Neither the 
company nor its directors nor its employees shall be liable in any way for any claimed loss or damage occurred by information & 
analysis contained herein. This report is intended solely for the information of the email recipient account. This report or any part 
of this report may not be reproduced or circulated to any third parties, or used in a court of law without our prior written 
approval.  


